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RECORD OF PROCEEDINGS 

Minutes of Meetin 

Held ___________________________ 20 ___ _ 

Violet Township Board of Trustees 

September 2, 2020 

Regular Meeting 

Mr. Dunlap called the meeting to order at 7:30 p.m. 

Roll Call: Mrs. Niekamp called the role: Mr. Terry Dunlap, Sr., Mrs. Melissa Wilde, 
and Mr. Darrin Monhollen were present. Other Township Personnel present were; 
Township Administrator, Edward Drobina; Fire Chief, Mike Little; Assistant Fire Chief, Jim 
Paxton; Development Manager, Robin Duffee, and Fiscal Administrative Assistant, 
Maartje Eagle. 

Pledge of Allegiance: Mr. Dunlap asked everyone to join him in the pledge of allegiance 
followed by a moment of silence honoring those that protect us at home and around the 
world. 

Approval of Minutes: 
Mr. Monhollen made a motion to accept as submitted by the Fiscal Office without 
public reading, the minutes of the Regular Trustee meeting of 08-19-2020. Mrs. 
Wilde seconded the motion. Roll call vote: Mr. Monhollen, yes; Mrs. Wilde, yes; 
Mr. Dunlap, yes. Motion passes 3-0. 

Guests: 

1 

1. RedTree Investment Group - Ryan K. Nelson, Co-Founder
Mr. Nelson gave a short investment advisor presentation covering his company's
25 years' experience advising for government and public entities, its investment
objectives, and the initial steps the company would take to update the township's
investment portfolio.

RedTree has a portfolio of $5 billion in public funds across 250 public entities as
clients. Local clients include nearby townships, cities, and school districts. Mr.
Nelson discussed primary investment objectives: safety, liquidity, and return.
RedTree's first objective after transferring investments would be to work with
Township authorities to revise and update its current investment policy.

RedTree would serve as the township's investment advisor. They would tailor an
investment strategy for the township, provide monthly reporting, follow the
investment policy, and communicate with township fiscal officer and trustees
when needed. RedTree uses US Bank as a third party custodian to hold portfolio.

RedTree is not a broker, they serve as an investment advisor and they charge 10
basis points annually, which works out to $1000 per million dollars invested.

Questions:

Mr. Dunlap asked about revising the investment policy, stating the township
doesn't have commercial paper. Does the Ohio Revised Code allow that? Mrs.
Niekamp responded that it does, but specific training is required on her part before
that would be allowed and it has been scheduled for next month. We still have to
revise our investment policy to allow this, however.

Mr. Nelson added that the Fiscal Officer is required to take six hours of training
annually.

Chief Little asked to clarify how much RedTree was currently managing, they
currently manage $5 billion.

Mr. Dunlap mentioned that he was surprised at some of the agencies they advise.
Columbus Schools, New Albany, Bexley, then asked if they advise Fairfield
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